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Stock Follows Action el
Stutz Motors and Scores

NwS16arp AcIvance
New York. March 3.--The iair

ket opesed with & burst off astvits
on the binturn. and many issues
seored extrume advances, due largep
l7 to the better feeling existing and
the scramble on ae part of the
heavy shor. interests to cover com
mitments. The tone throughout
the entire day's grooeedings was
strong. and many predictions wore
made that the market should now
resume a steady upward course -in
asmuch as it had experienced the
expected shaking out.
Money was the favorable feature

of the day. ranging between 9 sagd
5 per cent, and closing at the low
quotation. This is the lowest ell
money has been in months, and &I-
though auch comment was heard
on the way the money market is be-
fng manipulated, the more substan-
tial element believed that the Ped-
oral Reserve Board would do noth-
ing drastic unless pooling interests
gave indications of overstepping
themselves.

Peels Active.
Pools were again conspicuous In

many of the leading issues, and had
little trouble in running quotations
up. squeezing many short sellers on
the way. This was particularly so
with regard to the so-called Allan
A. Ryan pool in Stuts Motors and
Stromberg Carbureter. Stuts con-
tinued its upward swing, scoring at
the top a total of nearly 175 points
during the past two weeks. The
announced increase in capital to
pay the stock dividend has been the
basis for the rise in the stock, and
it is expected that a policy of this
character will continue for some
time.

Stremberg Carbureter.
A few days ago it was mentioned

in this column that something fa-
vorable could be anticipated in
Stromberg stock marketwise. The
stock was then selling around 70.
The writer's prediction was based
solely upon facts-facts that could
not help but play a prominent part
in an extreme upward swing. These
facts are that Stromberg is in the
same favorable position as- Stuts
Motors and backed by the same in-
terests. It will occasion no surprise
to shortly learn that Stromberg
stockholders will come in for some-
thing out of the ordinary in the
way of "rights" or a stock divi-
dend. The company's business Is
enormous, -and -expanslon is in or-
der. Just how far Stromberg will
follow Stutz in the market is a4uestion. Its position still seems
favorable.

The Copper's.
As mentioned in this column yes-

terday the Coppers seem to be "set."
Today's proceedings bore out pre-dictions made yesterday completely.
Buying of the leading Copper is-
sues was of the best, and it would
not be surprising if something big
was under way. Jogn D. yaz's

'Wtat6dient -i the copper 9Ituatiod'
naturally bad its effect, and those
who have the faculty of "reading
between the lines" did not long hes-
itate in placing their' commitments
on the long side. The copper mar-
ket today is far better than it has
been in years. Likewise the tech-
nical position of the stock market
for Copper stocks.

Geld.
The expected foreign gold ship-

ment was again tajen up today.
New stories made their appearance.
Some were to the effect that a
steamer bearing a heavy consign-
ment of the precious metal had al-
ready been landed at Halifax and
Montreal. Another "quiet tip" was
that some of the consignment would
come over the border to the New
York sub-treasury within the next
few days. Whatever might be said
of the situation. the gold story has
been 14 carat from a press agent's
point of view.

MONEY.
New York. March 26.-While the

9 per cent call money renewal figure
-had not been exceeded in the early
afternoon, the tone of the time mon-
Sey market was firmer with brokers
bidding 8% to 9 per cent for any
period on industrial loans, an ad-

3 vance of %j per cent In the nominal
Squotation. Loans on good mixed
jwere 8 per cent, also nominal.
,.Irime mercantile paper is mod-
Serately active in the country see-
tdons at 6%a7 per cent with the
higher rate on most tranactions.

2 The local inquiry for paper contin-
ues light.

In view of the fact that appre-
Sciable ease is likely until the New
York Federal Reserve banks re-
serve position has improved consid-
erably, decidled interest will be at-
tached to the exhibit of that insti-
tution tomorrow. Indications point
to a considerable increase in re-dis-
counting by the banks.
The commercial demand for funds

is still up to top notch, and prepa-
rations for the agricultural demand
for money makes the market even
closer. In some quarters there is a
belief that the situation will be re-
lieved somewhat by the expected in-
flow of gold from Europe. The
strength of sterling exchange*causes this belief.
Money on call opened 3, hIgh IS,

low 6: closed 6, ruling rate 3 per
cent.

.WESTERN ELEC. 3OND SOD-'New York, March 36.-Lee Hig-
ginson & Co.. the Blankers Trust Co.
and the Guaranty Trust Co. an-
nounce that all of the 835.00.000Western Electric Company, Inc. five
year 7 per cent convertible gold
bonds which were offered at 3%

. and interest yielding about 7.25 per
cent have been sold.
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a&nkers Trust Co. Completes Exho
Study of America's Merchant A
The Bankers Trust Company of lng advances In abippin

New York has had made a careful Germany with its few
study of the American merchant having les than hf ti
marine. It has souggt to treat the wealth of the United kai
subject in a thorough and exhaus- most doubled its tonnag
tive manr and bring the facts t 1914. Its merchant
and information up to date. pr- .764.462 grow tongl. 191posed largely of steam
senting for the first time in com- which a large tonnage
plete form the new status of Amerthsing.
ican merchant shipping resulting Japans merchant fiewas More than three tifoThe worldoes war pres than In 1 ring fr

Thgest wo y does nothpe t ton to 16.31 tons, 1
suggest a poliey for the future di- $88.661 gross tons wererection and control of America's sel. Yet Japan's f6reig
mercantile marine. It is solely a only one-seventh that of
presentation of the facts concern- States.ing the subject and in Its prepara-
tion every effort was directed to Oupe et Fan
making it the most comprehensive "France, with a popala
and informative work of its kind quite 40.066.000 and
so far as Is possible, wealth of $S5.SS.0,oWS.
The publication of this study' in doubled its merchant im

book form will be undertaken 1890. In 1514, France hi
later. I~xtracts from the section gross tons of steam 1

dealing with the pre-war tonnae 337.152 net tons of sailini
of world shipping are contained chn th m oniin

..ow notable progress. In 189P"When the world war suddenly merchant fleet had eoibroke out on August 3. 1914, the 405.534 net tons of sellstatus of the United States among and only 245,053 gross tolthe foreign commerce carrying na- yessels
tions of the world was deplorably "By 1914 Norway ha
backward, gross teas of steam verse"The entire world tonnage was reduced its sailing vessel;then 49.089553 of vessela 100 tons net toas. Yet Nogway
or more. Of this. 45,403.877 gross been of importance as a
tons were steam vessels. The United lng country, and its toi
States In 19i4 had more than 33,- and imports in 1514 were
000.000 population. 666,660. It was as a e.l"The total national wealth in 1913 for other nations that Ne(the latest official fi'gures available) ited.''
was $187.739,003.000, according to a gendmm 01 Fie.
government estimnate published in
the Statistical Abstract of the '"Itly.Hlland., Swedel
United States. based upon a vaiha- Ran~gary. Greeoo. Spain
tion of various kinds and groupe of amark all had mnerchant £
properties, if not of individual gre
"Of the- national incomne as dis. were, in meet cage.. e

tinguished from national wealth so mesued by their popul
official estimate is given. ,. eenmi edtos

mm 4im EaM * "lar outeiassing that oDamp41..Eashmp.nation or e.ination"The extent and capacity of the was Great~ Britain'a shi
harbors of the United States' were sailing vessels (of 166 to.
unequalled. On the Atlantic-Coast had bees geastl reduced
were twenty-three main ports. .ight "I 191 British steam
on the Gulf of Mexico. ten on the 100 tons or more) anmPacific Coast, tyrenty-Sve on the United' Kingdoma, 557 01
Great Lakes, and others available tons; British Colonies, 1
for routing ocean traffe- f31.017 grass tons.
"For the dredgir.g. building of -In addition, an eztendpiers. and other imaprovements of of Brits ospital was I

these ports immense aggregate sums Spanish Greek. Italian,had been spent. and Japanese vemls.=
"The total United States imports A" gn

and exports carried by sea ini the AE__

fiscal year 1914 were s3.7u.48.13. "Altheugh not ,merli%
Yet of -this amsount only 3.7 per cent building in the United
was earried by distinctively Amer- in an nimis"" nda
Iean vsen- ypars the annual tenag.
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TRACfED FAMOUS 3LOM
'1iE -LIO DOLLJ
Recet Telegrams freum Coi

3 WELS-l .PRODUON(
TRACfED CENTER FINE1

NEAR ao

bia Us 6,00 cme of Chmil

-Maammed by Menof E

WICIETA TRU

'1UPANRVAIZEOWTl

CRONHARD'

--Z.-

In the Sr New
Ngo up ah m ln
wells in the United

.eath Aweriea ftbs,
pots grom arth
Latt Americans ane mot
leek with friendly ems en
eatonaitot the United mages
Sese am& prperte, reperto
Iversae of Freign and
Commerce indicate that
treasi are being leased by
the United Sates.
One very large tract of

lend in Bolivia has just
quireo by American Interests.
Is reperted that the prie
710.41 pennds sterling. The
was held by Chilean espltal.

de were found
Maats Crus, and it iS reperte
the Bolivisa government Is tat
titiemed. to aid in the do
by permitting the
railroad from Sats Cram to
mera, northern Argentina. the
strfetien to be facisltated by'
erament land grants.
The opening of this feldI

mark the establisment of a
Important gateway to a hitherto
touched but very rich oountry.
ording to the report.
American interests are plan

developing oil properties In Co
hi, and are also inveslti 1
possibilities of oil fows in
soela. Two parties ae prep- i
to drill in the former country.
have boon awaiting maehinery,it Is posi that by this time it
arrived.

Mae 125J Aere Treet.
The Brat party, developing on-

half of the Granads Oil Compaty,prepering to dig two wells on
tract of 12500 acres of land up
Magdalena River, while the
party, although at present ha
no holdings, is planning pros
It Is working under the dir
of an Oklahoma oil company.
The British government, too.

doing extensive boring on the
ih Isles. reports to the corn
bureau show. They are now
Iag on eleven drilling sites in
byshire. North Staffordshire an&
the Midlothian district of Scotl

WUARANW TMST.
Now York. March 26.-The

anty Trust Co. of

New York, ispared to exchange at its Trusi
partment first lien collateral
Ave year 7 per cent convertibl
notep due October 1, 1924, in
tive form of the I* Porto Oil
ing Corporation for the on
temporary notes.
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announced April 1, 1920.
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